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SUBJECT: URUGUAYAN COMMERCIAL ARREARS 
REF: PARIS A-412, JUNE 5, 1973 

1. EMBASSY IS FORWARDING, UNDER COVER AIRGRAM NO. 

A-499, COPIES LETTER OF THE DIRECTOR OF CENTRAL BANK 

OF URUGUAY. LUIS ROMERO DIANO, TO GUY NEBOT, PRESIDENT 
OF PARIS CLUB, REFERRING TO 1973 EXCHANGE OF LETTERS 
ON URUGUAYAN COMMERCIAL ARREARS, AND COVER LETTER OF 
NEBOT, ADDRESSED TO U.S. TREASURY REPRESENTATIVE. 
URUGUAYANS OFFER TO PAY IMMEDIATELY, AS OF NOVEMBER 1, 
1975, INSTALLMENTS ON COMMERCIAL DEBT PAYMENT ON 
DECEMBER 31, 1975, JUNE 30, 1976 AND DECEMBER 31, 1976, 

IF CREDITORS DESIRE. ALTERNATIVELY, CREDITORS MAY MAIN- 
TAIN ORIGINAL PAYMENTS SCHEDULE. CENTRAL BANK HAS ALSO 
DECIDED "TO PAY ALL DULY DOCUMENTED FOREIGN DEBTS OF 
PUBLIC AUTHORITIES OF THE REPUBLIC OF URUGUAY". 

2. NEBOT ASKS TO BE INFORMED OF WHICH METHOD OF 
REPAYMENT IS CHOSEN BY U.S. HOLDERS OF URUGUAYAN DEBT. 
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